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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong 
Kong Limited take no responsibility for the contents of this announcement, make no 
representation as to its accuracy or completeness and expressly disclaim any liability 
whatsoever for any loss howsoever arising from or in reliance upon the whole or any part 
of the contents of this announcement.
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APPOINTMENT OF 
INDEPENDENT NON-EXECUTIVE DIRECTOR, 

CHAIRMAN OF THE REMUNERATION COMMITTEE, 
MEMBER OF THE NOMINATION COMMITTEE, 

AND MEMBER OF THE AUDIT COMMITTEE 

The board of directors (the “Board”) of China Glass Holdings Limited (the 
“Company”) is pleased to announce the appointment of Mr. Wang Yuzhong (“Mr. 
Wang”) as an independent non-executive director of the Company, the chairman of the 
remuneration committee of the Board (the “Remuneration Committee”), a member of 
the nomination committee of the Board (the “Nomination Committee”) and a member 
of the audit committee of the Board (the “Audit Committee”) with effect from 22 June 
2021.

Mr. Wang, aged 60, obtained a PhD degree in Material Science from Sichuan University 
in China in 1994. He is currently a professor of the College of Chemistry at Sichuan 
University and has over 25 years of teaching experience. He specializes in the 
functionalization and high performance study of macromolecular materials as well as 
the development of environmentally friendly polymer materials. His major research 
interests include flame retardants; bio-based and biodegradable polymer materials and 
the recycling of polymer materials. Mr. Wang is an academician of the Chinese Academy 
of Engineering, the director of the National Engineering Laboratory for Eco-Friendly 
Polymeric Materials (Sichuan) and the director of the National Engineering Research 

Center for Advanced Fire-Safety Materials Development and Applications (Sichuan) etc.
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The Company has received the confirmation of independence from Mr. Wang in 

accordance with Rule 3.13 of the Rules Governing the Listing of Securities on The Stock 

Exchange of Hong Kong Limited (the “Listing Rules”). The Nomination Committee 

has assessed Mr. Wang’s independence, considered the nomination of Mr. Wang as an 

independent non-executive director of the Company with reference to the nomination 

policy of the Board, and recommended the appointment of Mr. Wang as an independent 

non-executive director of the Company for approval of the Board (the “Nomination of 
Mr. Wang as an Independent Non-executive Director”).

The Board has considered the Nomination of Mr. Wang as an Independent Non-

executive Director (including Mr. Wang’s independence confirmation) and the 

nomination of Mr. Wang as the chairman of the Remuneration Committee, a member 

of the Nomination Committee and a member of the Audit Committee, as well as Mr. 

Wang’s skills, knowledge and experience. The Board is of the view that Mr. Wang will 

bring to the Board, the Remuneration Committee, the Nomination Committee and the 

Audit Committee with his own perspective, skills and experience as described in his 

biographical details above. Based on the board diversity policy adopted by the Company, 

the Board considers that Mr. Wang can contribute to the diversity of the Board in various 

aspects, including culture, knowledge, educational background, experience and skills, 

especially his professional knowledge in material science. Mr. Wang does not hold 

directorship in any listed companies, and he can give sufficient time and attention to the 

Company’s affairs.

Pursuant to the letter of appointment entered into between the Company and Mr. Wang, 

the appointment of Mr. Wang is for a term of three years commencing from 22 June 

2021 until 21 June 2024, unless terminated by either party by giving three-month written 

notice. The appointment of Mr. Wang is subject to the bye-laws of the Company and 

the Listing Rules which contain provisions for holding office only until the next general 

meeting of the Company after his appointment and shall then be eligible for re-election 

at that meeting, and thereafter subject to retirement by rotation at least once every three 

years at each annual general meeting of the Company.

Mr. Wang will be entitled to a director’s fee of HK$180,000.00 per annum and other 

discretionary bonuses as may be recommended by the Remuneration Committee and 

approved by the Board. The emoluments of Mr. Wang are determined with reference 

to his duties, responsibilities and involvement in the Company’s affairs, and his skills, 

knowledge and performance, as well as the Company’s performance and/or profitability, 

and prevailing market situation for similar appointment.
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As at the date of this announcement, Mr. Wang (i) does not hold any positions with 

the Company and any members of the group of the Company; (ii) does not hold any 

directorships in any other public companies the securities of which are listed on any 

securities market in Hong Kong or overseas in the last three years preceding the date 

of his appointment; (iii) does not have any relationships with any directors, senior 

management, substantial or controlling shareholders of the Company; and (iv) does not 

have or is not deemed to have any interests or short positions in the shares or underlying 

shares or debentures of the Company and its associated corporations pursuant to Part XV 

of the Securities and Futures Ordinance.

Save as disclosed above, (i) there is no other information which is discloseable pursuant 

to any of the requirements set out in Rule 13.51(2)(h) to 13.51(2)(v) of the Listing 

Rules; and (ii) there are no other matters in relation to the appointment of Mr. Wang that 

need to be brought to the attention of shareholders of the Company.

Following the appointment of Mr. Wang, (i) the Board comprises three independent 

non-executive directors representing more than one-third of the members of the Board, 

which fulfills the requirements under Rules 3.10(1) and 3.10A of the Listing Rules; (ii) 

the Remuneration Committee comprises two independent non-executive directors and 

one non-executive director, which fulfills the majority requirement under Rule 3.25 

of the Listing Rules; and (iii) the Nomination Committee comprises two independent 

non-executive directors and one non-executive director, which fulfills the majority 

requirement under the code provision A.5.1 of the Corporate Governance Code as set out 

in Appendix 14 to the Listing Rules.

The Board would like to take this opportunity to extend a warm welcome to Mr. Wang 

for joining the Board.

By Order of the Board

China Glass Holdings Limited

Lyu Guo

Executive Director

Hong Kong, 22 June 2021
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As at the date of this announcement, the directors of the Company are as follows:

Executive Director:

Mr. Lyu Guo

Non-executive Directors:

Mr. Peng Shou (Chairman) ; Mr. Zhao John Huan; Mr. Zhou Cheng (Honorary 

Chairman) ; and Mr. Zhang Jinshu

Independent Non-executive Directors:

Mr. Zhang Baiheng; Mr. Chen Huachen; and Mr. Wang Yuzhong

*　For identification purpose only


